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The  Address  of  Count  Ishi*  ®J'the  ri°nary 
Mooting  on  Tuesday, _  J  uno_ .13--^——-- - 


Japan  has  most  willinely  and  oamcstiy  p^ticipatod- 
in  this  rrcat  Conference.  At  the  beginning  of  .  * 

Son^r^onlLtChhavlho  work  of  the  Conference  would 
sSoc^d?  in  Vrosidonfo  admirable  opening  ndorossond 
snocchcs  of  tho  dologatcs  who  proccdcd  mo,  we  nooicod  tho 
oarnostnoss  of  thoir  firm  determination  that  the  agonized 
and  anxious  world  should  not  bo  disappoin  c  . 

By  ■  holding  tho  Conference,  wo  have  burnt  tho  bridge 
behind  us,  for  we  cannot  fail  hoover  tremendous  tho  task 
my  bo;  failure  will  be  a  disaster  end  v^ill  surely  bring 
about  a  worldwldo  economic  collapno  of  untold  magnitude. 

With  all  energy  and  ingenuity  at  our  command  wo  are 
bound  to  make  the  conference  a  success.  Wo  arc  hero* to  ® 
bat  the  economic  depression  which  has  spread  worldwido  liko 
a  hugo  tidal-v/avc  and  cngulfod  both  oast  and  west,  .. 

MpiL 

tions  ha vo  been  mado.  Rocont  conversations  between  several 

governments  at  Washington  must  have  navod  tho  way  to  a  solu¬ 
tion. 

Without  courageous  decisions  ^  actions  at 
critical  luncturo,  it  is  greatly  to  bo  feared  that  t.  o  an 
ficultics  will  fast  become  intensified  and  go  beyond  tho 
limits  of  hSSn  control.  I  ^iongly  opino  that  tho  cssontial 
-p-5 rqt.  is  to  single  out  the  most  vitui  uno  uiponu 
pSobfom  aSd  to  dovoto  our  onergy  to  their  adequate  solution. 
In  my  viow:  the  problems  connected  with  tho  currency  end 
dit  noliev  the  reduction  of  tariffs,  and  the  abolition  or 
mitigation *of^  barriers  to  world  trade  preominentiy  demand  tho 
Sort  serious  attention.  The  question  of  icising  prioo-lovcls 
should  also  bo  carefully  considored.  I  am  not  attempting  now 
a  dotailod  discussion  hereon,  but  I  fool  it  important  to  point 
out  that  in  approaching  the  problems,  distinction  c 

drawn  botween  tho  stops  to  bo  aeoptod  immediately  and  tno 

measures  of  more  permanent  nature. 

Currency  Credit^  ^Problo 

Great  importanco  is  naturally  attached  to  tho  restora¬ 
tion  of  the  gold  standard.  Japan  earnestly  desires  to  co¬ 
operate  in  bringing  about  the  conditions  favourable  to  its 
eventual 'realization.  Such  task  naturally  involves  extonoivo-. 
thorough,  preparatory  measures  internally  and  internationally, 
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while  particular  consideration  should  bo  hi  von  to  the  econo¬ 
mic  and  financial  conditions  of  individual  countries.  It  is 

ono  of  those  measures  which  have  to  be  considered  in  torms  of 
pcrmanoncyi  Undue  instc  is  dangerous,  for  if  a  breakdown  oc¬ 
curs  again,  the  consequences  would  bo  most  appalling. 

The, Japanese  Government  ore  further  prepared  to  con- 
sidor  appropriate  measures  for  the  obviation  of  cxchango  flue- 
tuations  as  an  interim  step  pending  the  final  return  of  tho 
gold  standard.  The  Japanese  Government  also  concur  with  tho 
view  that  undor  the  present  circumstances,  the  policy  of  cheap 
money  and  froo  credit  should  bo  pursued  internationally  and 
to  a  certain  dogroo.  In  view  of  her  trade  connections  with 
silver  using  countries,  Japan  gives  due  consideration  to  tho 
proposals  for  *n  appropriate  solution  of  the  silver  problom. 

Tho  Japancso  Government  places  Groat  omphaois  on  the  elimina¬ 
tion  or  mitigation  of  trado  barriers  and -s  incerely  hope  that 
as  an  immediate  result  of  tho  Conference,  a  definite  and  of¬ 
fice  oious  arrangement  will  bo  made  to  lower  tariff  walls  and 
abolish  to  a  reasonable  degroo  the  existing  restrictions  of 
foreign  trade. 

The  Japanoso  Delegation  entirely  agree  with  tho  impor¬ 
tance  of  instituting  a  tariff  truco  or  arranging  for  non- 
incroasc  of  trade  barriers  over  a  certain  period  as  provisional 
measures  ponding  tho  solution  of  fundamental  problems  abovo 
enumerated,  and  aro  propared  to  offer  hearty  cooperation  haroin. 
Since  the  saliont  feature  of  the  oconcmic  depression  is  tho 
tendency  towards  incroasod  -discrimination  against  foreign  goods 
in  commercial  intercourse  among  nations,  and  since  economic 
development  largely  dopends  upon  freo  interchange  of  world 
commodities  on  the  basis  of  oquality,  it  is  most  dosirablo  that 
there  should  be  an  unrestricted  application  of  the  most-fa¬ 
voured  nation  clause  v/hich  has  contributed  so  much  activity 
to  the  world  trado  in  the  past. 

It  is  further  necessary  not  to  lose  sight  of  the  fact 
that  there  can  be  no  political  poaoc  without  economic  poaco. 

All  economic  measures  that  might  constitute  a  disturbing  fac¬ 
tor  in  political  poaco  should  accordingly  bo  strongly  de¬ 
nounced. 

In  conclusion,  I  wish  to  reiterate  on  behalf  of  the 
Japancso  Delegation,  that  Japan  is  firmly  rosolvod  to  do  all 
in  its  power  to  cooperate  with  all  powers  participating  in 
this  Conference  to  ensure  that  the  deliberations  shall  bo 
crowned  with  succoss  and  all  humanity  may  bo  relieved  of  tho 
nightmare  of  the*  economic  depression  vhcrcundor  it  is  actually 
suffering. 


Bcf.  Doc.  No.  1668 


CERTIFICATE 

Statement  of  Sourco  and  Authenticity 

I,  URAEE,  latsumu,  assistant  Cnief  of  .archives 
Section',  Japanese  Forcith  Office,  hereby  certify  that 
tho  document,  boroto  attacliod  in  Englloh  consisting  of 
five  (5)  pages  and  entitled  "l'ho  Address  of  Count  Ishli 
at  tho  Flcnary  Meet  ins  on  'fuocday ,  June  13th,  1933“ 

(node  in  ropresentins  Japan  in  the  Monetary  end  Economic 
Conference  held  in  London  in  1933)  is  *-n  exact  and  true 
copy  of  an  official  document  of  tho  Japancso  Foreign 

Offico. 
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